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Labor Market Has Been Stellar
Employment Growth Booming; So Are Wages
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Closing the Gap: Employment Picking Up Fast
But OC and LA Lag IE, the State and the Nation; IE Fully Recovered
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OC Recovery Has Been Broad-Based
But Some Sectors Have Overperformed and Others Still Lagging
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SoCal Households in Strong Position
Higher Wages and Lower Debt Levels During the Pandemic

2.4

1.7
2.0 1.9

-2.2
-2.1

-1.1

-1.5

-0.9
-0.7

-0.9 -0.9

Source: Experian

1
8

Average Debt Levels Percent Change

(excluding mortgages)

OC LA RV SB

2
0

1
6

1
7

2
1

1
9

2
0

2
0

1
7

1
8

2
1

2
1

2
0

2
0

2
0

1
9

2
0

1
8

1
7

1
6

2
0

1
6

1
7

1
8

2
0

2
0 2
1

2.7 2.8 2.5 2.6

10.5

8.7 8.7
8.3

A
v

g
.

N
o

w

A
v
g

.

N
o

w

Wage Growth in SoCal

(y-o-y percent change)

N
o

w

N
o

w

A
v
g

.

A
v
g

.

OC LA RV SB

7



WOODS CENTER | COLLEGE OF BUSINESS AND ECONOMICS

Now Growth is Slowing…
Slower Growth Was Expected but the Deceleration is Remarkable
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Where are We Headed?
Stock Market Losing Steam…Lots of Headwinds Ahead

A Challenging Road Ahead
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It’s Not That Inflation Is High; But Sticky
More Inflation on Tap: Some Inflationary Pressures Have Yet to Filter Through
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Supply Disruption Will Continue This Year
The System Was Never Meant to Handle so Much Demand

China’s Zero-Covid Wreaking Havoc
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Some Gone for Good and Some Gone for a While
Nearly Two Million Retired Sooner than Expected
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OC Hanging Tight
Outlook for Hiring and Sales is Less Optimistic than Before…But Still Holding
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Optimism for Business Outlook Has Declined Somewhat
Inflation and Labor/Supply Shortages the Main Culprits
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Russia-Ukraine War 
Impact is Mostly Indirect Through Higher Gas and Commodity Prices
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OC Taxable Sales
Fiscal Years (000 dollars)
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Thank you
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