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Monetary Policy

» Lowering Short-term Interest Rates via
Federal Funds Rate

» Lowering Discount Rate

» Quantitative Easing 1

> Quantitative Easing 2
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Real GDP
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Payroll Employment
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The Most Influential Economic
Variables Affecting Job Outlook
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The Most Influential Economic
Variables Affecting Job Outlook

Projected Impact
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Factors Affecting Home Prices
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Resale Single-Family Housing Prices
Annual % Change
25

-25

i ORANGE COUNTY

25

4.4 -0.7

-25

CALIFORNIA
-50

'07 '08 '09 10 "11f "12f



The _
Chapman University B f |

Economic gf,
. _.' .
Forecast

A. GARY ANDERSON CENTER FOR ECONOMIC RESEARCH
CHAPMAN UNIVERSITY






