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Background

= 2013 Measure M2 (M2) current sales tax
forecast totals $15.5 hillion

= Recelved updated forecasts from Chapman
University; California State University, Fullerton;
and University of California, Los Angeles

= New 2014 M2 sales tax forecasts produce a
total of $16.1 billion (three-university average)



2013 Versus 2014 Forecasts (Growth
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California State University, Fullerton

= California State University, Fullerton (2014) e California State University, Fullerton (2013)
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2014 Forecast Assumptions

Non-Farm Employment Growth
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Long-Term Growth Rate Forecasts
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Average

1-Year Rate 3-Year Rate
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Detailed Look at FY 2015 Forecasted Rates

= UCLA
= 9.14% - Growth rate calculated in 2014
= 8.15% - Growth rate calculated in 2013
= 2.54% - Inflation rate assumption
= 3.08% - Non-farm employment growth

= Chapman University
= 6.31% - Growth rate calculated in 2014
= 6.06% - Growth rate calculated in 2013
= 2.69% - Inflation rate assumption
= 2.15% - Non-farm employment growth

= California State University, Fullerton
= 7.91% - Growth rate calculated in 2014
= 5.89% - Growth rate calculated in 2013
= 1.78% - Inflation rate assumption
= 2.85% - Non-farm employment growth 6



Annual Sales Tax Revenue Forecast By

Universit
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Cumulative Sales Tax Revenue Forecasts
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140
= UCLA 2014 Forecast

12.0

10.0

Cumulative Sales Tax Revenues (Billions)
P o o
o o o

i
(=]

Fiscal Year





